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1. 1- system brings together buyer and selier.
firm /(D)

2 . The sum of fixed and variable costs is called
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3 - Marginal product does not change according to law of

increasing returns Jllo/?g (B)
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4 - Mental and physical work is called - b’lJv.v( rK dw 2! (,.fb

labour & (D) land % (C) organization (—U (B) capital 4l (A)

5- Interest is the reward of , a factor of production. B ¥ JJU“.; J b oy

organization (= (D) capital s (C) labour & (B) land o2 (A)

6- Reward of labour in the form of money is calledas -4 VM o4 ol K = e J" J Wi
wage.

gross r(} (D) minimum Jsf (C) money (. (B) real 35'7 (A)

7- Accordmg to law of supply when price rises, supply ;

falls Jbsr( (B)
D)

& - The functional relationship between price and quantity

remains the same (% (v

of demand is
positive =2 (D) direct <~z (C)
9 - The slope of increasing function is
infinite w4t (D) zero # (C)

10 - The other name of micro ecnomics is
theory of income and employment /Ki’/)&»rl,:).j (B)
applied economics akav@ubl (D)

11 - "Profit is the reward of bearing uncerainty"

it was said by
Boulding £ (D) Knight 2/t (C)
12 - In perfect competition buyers are
two 5 (B)

in large numbers s 2 (D)
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price theory =424 (A)

welfare economics =b-J (C)
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I1- The slope of curve of law of diminishing return is .

convex .« (D) vertical §i (C) increasing L}’/:"f (B) negative d" (A)
15 - Market equilibrium is at - U7 ¢ b Uhs 17 € S
demand = supply v =_¥ (B) price = demand 4 = =.f (A)
income = saving = = 44T (D) income = expenditure &/ = $47 (C)
16 - The reason of shifting in supply curve is . -< Jn 2 JLF:;J,VJ&
other factors 17 £ (B) change in price 4"t =d (A)
change in demand uE,«}'u.f ¥ (D) change in tax ufz._/”u-‘.' Jg (C)
17 - The increase in demand due to an-increase in income Sl ot e Sl 2 BT
is called o
contraction in demand -t~ ¥4 (B) fall in demand thJ (A)
rise in demand o4 ¥ ¥ (D) extension of demand tiz ¥t (C)
18 - The goods which provide direct satisfaction to human o uﬂauf/gl/. fc,(gb (}U!fﬁ r?l ol
wants are called - A
consumer goods Al & (B) capital L. 2 M (A)
exports <Ly (D) free goods s (C)
19 - Law of diminishing marginal utility does not apply on b uﬁ’ ol ¥ ‘(n‘?uw‘_}:w;)ﬂ?
demonstration 4 Fbssr (A)
continuous use of goods s £ Juit L £ (B)
no change in income of consumer J_x = 3.7 Uil (C)
nature of goods is not changed s s =/ J & (D)

20 - According to Alfred Marshall, economics is science. s (" el Lr L FAP 90
ethical (1 (D) pure L (C) reforming (il (B) social J}b» (A)
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Note: Section I is compulsory. Attempt any THREE (3)

2 - Write short answers to any EI
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3 - Write short answers to any EIGHT (8) questions.

1 =

ii-

vi -
vii -
viii -
iX -
X -
Xi -

XU -

4 - Write short answers to any NINE (9) questions.
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questions from Section II.

What is meant by economic problem?

What is difference between knowledge and art?
What is positive science?

Define the state laws.

What is difference between value and price?
Define utility.

What is initial utility?

What is meant by parameters?

What are the reasons of negtive slope of the demand curve?

What is difference between desire ‘and demand?
What is rise in demand?

What is contraction in demand?

What is meant by period supply?

What is difference between the supply of perishable

and durable goods?

What is meant by elasticity of supply?
What is meant by rise in supply?

What is meant by equilibrium quantity?
What is meant by sunk and floating capital?
What is meant by social mobility of labour?

What is meant by private and national capital?

What is meant by Malthusian theory of population?

What is meant by financial resources?
What is meant by extant of market?

Define law of constant returns to scale.

What is meant by cost of production?

Define fixed cost.

Differentiate between average cost and marginal cost.

Write down the definition of short run.

What is meant by total revenue?
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What is meant by marginal revenue? 4”’41—

Define market.

Write down four essentials of a market.
Define rent.

What is meant by net rent?

Define wage.

What is meant by money wage?

Write down two disadvantages of minimum wages.
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Section - II (9 —

Define econorﬁic wants also write down the
characteristics of economic wants.

Define the elasticity of demand. How. elasticity

of demand is measured. 7

Explain the law of supply with the help of schedule
and diagram.

Explain the law of increasing return with the help of

schedule and diagram.

Explain liquidity preference theory of interest.
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